
401(k) and RETIREMENT PLAN LIMITS 

CHART OF SELECT LIMITS

401(k) PLAN LIMITS FOR YEAR 2024

401(k) ELECTIVE DEFERRALS $23,000.00

CATCH-UP CONTRIBUTION LIMIT $7,500.00

401(k) ELECTIVE DEFERRAL TOTAL W/CATCH-UP $30,500.00

ANNUAL DEFINED CONTRIBTUION LIMIT $69,000.00

ANNUAL COMPENSATION LIMIT $345,000.00

HIGHLY COMPENSATED EMPLOYEES $155,000.00

NON-401(k) RELATED LIMITS

403(b)/457 ELECTIVE DEFERRALS $23,000.00

SIMPLE EMPLOYEE DEFERRALS $16,000.00

SIMPLE CATCH-UP DEFERRAL $3,500.00

SEP MINIMUM COMPENSATION $750.00

SEP ANNUAL COMPENSATION LIMIT $345,000.00

SOCIAL SECURITY WAGE BASE $168,000.00


